Estate

Penny Savings Bank, Bostan e |
Construction recently started on aproject that will redevelop the
former Penny Savings-Bank in Baston's South End inta 23 con-
dominiums. . « .

The $18 million rroject will restore the existing facade of the

old 2-stary bank building and also.will involve the construction %
of a 3-story addition: Abeut 10,300 square feef of Eround-floor

retadl space will be included.

Located an Washington Street, the building served as a bank

until 1959 when the Archdiocese of: Boston purchased it and
converted it into a Community center. Maost recently, a thrift
store occupied the building.

The new condos will range in size from 055 square feet to
1,835 square fect with a mix of studios, and eight one-bedroom
and nine two-bedroom wnits:

As part of the project, the developer, Natick-based Stonegate

Group, will relocate the outhound Union Park Silver Line bus
stop from it eurrent location in front of the building tn the in=
tersecuon of Washington and West Dedham streets: - %

The project is expected to be finished by spring 2007,

BRA OKs Projects Totaling More Than 100 Usifs

The Boston Radevelopment Kiithority approved housing projects m ]
the eity's Jamaiea Plain, Dﬂn‘h?s!er and South End nelgl\bgl}ux:lds

in April. ~ -
The planning agency approved a mixed-use development on

Centre Street in Jamaica Plain that will include a 4-story buflding
with 30 apartments as well as 2 mix of retall; office and community. ™

meeting space. :
The developer, Jamaica PMain Neighbortibod Corp., plans to
make all the units affordable, with four units mn'erd for formerly

homeless individuals and - three wnits for Department of Mental - |

Health clients,

The BRA also approved an IE-Iu:ti:'hmming complex in-Eﬁnr.d‘l-\__ 2
ester that is being developed by Sojournes House:Inc. and Robest -

Wegner of Narrow Gate Architects, wha is serving as the project ar-
chitect. . =

The Dorchester project will feature a new three-building com-
plex, with 1 rental units and seven Torsale condos that are afford.

"able to theise parning P to 80 percent of the area median income.

1o those Earning up to 30 percent. 7 ki

The $6 miillion project alse invalves the renovation of two-family
home that is currently on the site. A groundbrealdng is expected o -
take place in the fa11.

In the South End, the BRA approved a redevelopment project on
Columbus Avenue that will ereate 63 new condos. Boston Residen-
tial Group plans to transform

ADD Ine. of Cambr idge is the architect of the $50 million project

Company Starts Transit-Oriented Housing Project
Newton-based National Developmes
180-unit huairy apartment and townhouse complex that will be
located at the existing Woodland Station stop on the MBTA's

Green Line in Newton

The new commun
Bon, will be located on
lot between the
Newton-Welles)

As part of the proje
butilt at the rear of the Property fi

Arborpoint at Woodland Station will feature underground res-

ident parking, Zip Car availabiliey, a
center
e housing units

next summaer,

are ex;

ty, known as Arbarmpoine at Woodland Sta
what is current

autdonr pool area and r

nt has broken ground on a

fitnes;

P ENVIRONMENT

Green Rooftops to Be Toured
onference in Boston

During

This one-acre green roof jocated above a garage that serves an academic building and graduate stu-

dent housing at Northeastern Uni

The green roof was designed by
By Aglaia Pikounis
rmoﬁ'stmmr'ror’s ARE GETTING

greener. And this weelk, ar-
chitects, landscape - design-

i| “ers and engineers from all over

v the warld will have a chance to
tour some of the city's' best ex-
¢ amples of roofs where hush gar-

*{+7deris and leafy parks have taken

root- ;
- The city is co-hosting the an-
mual International Green

.Rooftops_for Sustainable Com-

| percent

| February, but were 0.7 percent lower than the

0ns

sales level in March 2
| "It's a good sign tc
| close to the level of & stran
manth before, *

| toa seasanally

"he median

versity will be toured as
Cambridge-based Pressiey Assoc.
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HOME SALES INCREASE IN MARCH |

[ ALES OF EXISTING HOMES EDGED UP IN MARGH fol-
Blcwmg a strong rebound in February, the
National Association of Realtors recently reported.
Sales of all homes, including

o a seasonally adjusted annual rate of
6.92 million units in March from 6.2

se2 home sales holding

E rebound in the

said NAR Chief Fronomist David
Lereah, "This is additianal evid

| eXpetiencing a soft landing. We may sea some
minor slowing in hame sales as interest rates nse,

but the market clearly is stabilizing."

| ingle-family home sales were up 0,

ion in February, and
pace during the
xisting
in March

mnjn.iti&-s Conference, ~ which
starts Wednesday at the Fynes
Convention Center.
The conference, organized by
a Toronto-based nonprofit indus-
try group called Green Roofs for
Healthy Cities, will include ses-
» sions on policies and programs
that support green roofs, exam-
ples of design and implements-
tion, and research on green roof
performance.
“Gréen roofs are a Browing in-
terest in the city of Boston.

condos, rose 0.3 Regionally,

Part of a conference in Boston this week.

We're looking to find ways to
promote the use of green roofs
as part of an overall green-build-
ing program,” said Bryan Glas
cock, director of Boston's Envi-
ronment Department.

The use of green-roof technol-
oy Is becoming more popular
across the country. A recent sur-
vey that Green Roofs for Healthy
Cities conducted of its members

revealed that green-roof square

footage across the Country grew
Continued on Page 18

lower than the pace a year ago. The median
existing condo price rose 6.1 percent to
$225,500 in March. |
existing-home

sales in  the

ence that we're

Mortheast rose 1.7 percent to an annual sales
rate of 1.12 million units in March, and were 2.6
percent higher than a year ago. The median price
in the Northeast was $275,000, up 5 percent
from March 2005,

Existing-home sales in the Midwest
Increased 1.2 percent to a pace of 1.63 millien
in March, and were 3.8 percent above March
2005, The median existing-home p
Midwest was $160,000 - 2.6 percent
from a year earlje

In the South, existing-home salas slipped 0.7
percent in March ta a level of 2.67 millia
were 1.5 percent higher than a vear ago. M
same  median p in the South jumped 6.5 percant to
000 from the prior Vi,
sting-home sales in tt

million in

in the

higher




